
AIM:	(BZT)	bezantresources.com	



Disclaimer 
THIS	DOCUMENT	 (“DOCUMENT”)	 IS	 STRICTLY	CONFIDENTIAL	AND	 IS	BEING	PROVIDED	TO	YOU	SOLELY	FOR	YOUR	 INFORMATION.	THE	DISTRIBUTION	OF	THIS	DOCUMENT	MAY	BE	RESTRICTED	BY	 LAW.		
ACCORDINGLY,	THIS	DOCUMENT	MAY	NOT	BE	DISTRIBUTED	IN	ANY	JURISDICTION	EXCEPT	IN	ACCORDANCE	WITH	THE	LEGAL	REQUIREMENTS	APPLICABLE	TO	SUCH	JURISDICTION.	IN	PARTICULAR,	YOU	MAY		
NOT	DISTRIBUTE,	FORWARD,	REPRODUCE,	TRANSMIT	OR	OTHERWISE	MAKE	AVAILABLE	THIS	DOCUMENT	OR	DISCLOSE	ANY	INFORMATION	CONTAINED	IN	IT	OR	CONVEYED	DURING	ANY	ACCOMPANYING		
ORAL	PRESENTATION	(THE	“INFORMATION”)	,	IN	WHOLE	OR	IN	PART,	DIRECTLY	OR	INDIRECTLY,	IN	THE	UNITED	STATES,	AUSTRALIA,	CANADA	OR	JAPAN,	OR	IN	ANY	OTHER	JURISDICTION	WHERE	TO	DO	SO		
WOULD	BE	UNLAWFUL.	FAILURE	TO	COMPLY	WITH	THESE	RESTRICTIONS	MAY	CONSTITUTE	A	VIOLATION	OF	APPLICABLE	SECURITIES	LAWS.	PERSONS	INTO	WHOSE	POSSESSION	THIS	DOCUMENT	COMES	ARE		
REQUIRED	BY	THE	COMPANY	TO	INFORM	THEMSELVES	ABOUT	AND	TO	OBSERVE	ANY	SUCH	RESTRICTIONS.	NEITHER	GALILEO	RESOURCES	PLC	(“THE	COMPANY”)	NOR	ITS	DIRECTORS,	OFFICERS,	EMPLOYEES,		
RESPECTIVE	AFFILIATES,	AGENTS	OR	ADVISERS	ACCEPT	ANY	LIABILITY	TO	ANY	PERSON	IN	RELATION	TO	THE	DISTRIBUTION	OR	POSSESSION	OF	THIS	DOCUMENT	IN	OR	FROM	ANY	JURISDICTION.	

The	Document	and	the	Information	have	been	prepared	by	or	on	behalf	of,	and	is	the	sole	responsibility	of,	the	Company.	The	Information	is	being	provided	to	you	during	an	oral	presentation	and	is	not	a		
complete	record	of	that	discussion.	The	Information	does	not	purport	to	be	full	or	complete	and	does	not	constitute	investment	advice.	No	representation	or	warranty,	express	or	implied,	is	given	by	or	on		
behalf	 of	 the	 Company,	 its	 affiliates,	 agents	 or	 advisers	 or	 any	 other	 person	 as	 to,	 and	 no	 reliance	may	 be	 placed	 for	 any	 purposes	whatsoever	 on,	 the	 adequacy,	 accuracy,	 completeness,	 fairness	 or		
reasonableness	 of	 the	 Information.	 None	 of	 the	 Information	 has	 been	 independently	 verified	 by	 the	 Company,	 its	 affiliates,	 agents	 or	 advisers	 or	 any	 other	 person,	 and	 no	 liability	 or	 responsibility		
whatsoever	is	accepted	by	any	of	them	for	any	loss	howsoever	arising,	directly	or	indirectly,	from	any	use	of	the	Information	or	otherwise	arising	in	connection	therewith.	The	Company,	its	affiliates,	agents		
and	advisers	do	not	undertake	and	are	not	under	any	duty	to	update	this	Document	or	to	correct	any	inaccuracies	in	the	Information	which	may	become	apparent,	or	to	provide	you	with	any	additional		
information.	

The	sole	purpose	of	this	Document	is	to	provide	background	information	to	assist	you	in	obtaining	a	general	understanding	of	the	business	of	the	Company.	This	Document	does	not	constitute	an	offer	to		
sell,	or	a	solicitation	of	an	offer	to	buy	or	subscribe	for,	securities	of	the	Company	in	any	jurisdiction.	It	is	not	intended	to	provide	the	basis	of	any	investment	decision,	financing	or	any	other	evaluation	and	is		
not	to	be	considered	as	a	recommendation	by	the	Company,	its	affiliates,	agents	or	advisers	that	any	recipient	of	this	Document	purchase	or	subscribe	for	any	securities	in	the	Company.	Each	recipient	of		
this	Document	contemplating	any	investment	in	the	Company	is	required	to	make	and	will	be	deemed	to	have	made	its	own	independent	investigation	and	appraisal	of	the	business,	results	of	operations,		
financial	condition,	liquidity,	performance	and	prospects	of	the	Company	and	the	merits	and	risks	of	an	investment	in	the	securities	of	the	Company.	The	delivery	of	this	Document	at	any	time	does	not	imply		
that	 the	 information	 in	 it	 is	correct	as	of	any	 time	after	 its	date,	or	 that	 there	has	been	no	change	 in	 the	business,	 results	of	operations,	 financial	condition,	 liquidity,	performance	and	prospects	of	 the		
Company	 since	 that	 date	 and	 no	 obligations	 is	 accepted	 to	 update	 any	 such	 information	 after	 the	 date	 of	 the	 Document.	 No	 person	 affiliated	with	 the	 Company,	 their	 directors,	 officers,	 employees,		
respective	affiliates,	agents	or	advisers	has	been	authorised	to	give	any	information	or	to	make	any	representation	not	contained	in	this	Document	and,	if	given	or	made,	such	information	or	representation		
must	not	be	relied	upon.	

The	securities	of	 the	Company	have	not	been,	and	will	not	be,	 registered	under	 the	US	Securities	Act	of	1933,	as	amended	(the	"Securities	Act")	and	may	not	be	offered,	sold,	 transferred	or	delivered,		
directly	or	indirectly,	within	the	United	States	except	pursuant	to	an	exemption	from,	or	in	a	transaction	not	subject	to,	the	registration	requirements	of	the	Securities			Act.	

In	the	United	Kingdom,	this	document	is	directed	solely	at	persons	having	professional	experience	in	matters	relating	to	investments	and	who	are	investment	professionals	as	specified	in	Article	19(5)	of	the		
Financial	Services	and	Markets	Act	2000	(Financial	Promotion)	Order	2005	(the	"Financial	Promotions	Order"),	to	persons	who	are	high	net	worth	companies,	unincorporated	associations	or	high	value	trusts		
as	specified	in	Article	49(2)	of	the	Financial	Promotion	Order	(all	such	persons	together	being	referred	to	as	"relevant	persons").	In	addition	to	the	foregoing	restrictions,	this	document	is	made	and	directed		
only	at	persons	falling	within	the	meaning	of	"qualified	investors"	as	defined	in	section	86	of	the	Financial	Services	and	Markets	Act	2000	(as			amended).	

This	 Document	may	 contain	 forward-looking	 statements,	 including,	 but	 not	 limited	 to,	 statements	 as	 to	 the	 Company’s	 business,	 results	 of	 operations,	 financial	 condition,	 liquidity,	 performance	 and		
prospects	and	trends	and	developments	in	the	markets	in	which	the	Company	operates.	Forward-looking	statements	include	all	statements	other	than	statements	of	historical	fact	and	in	some	cases	may	be		
identified	by	terms	such	as	“targets”,	“believes”,	“expects”,	“anticipates”,	“estimates”,	“aims”,	“intends”,	“will”,	“may”,	“would”,	“could”	or,	in	each	case,	their	negative	or	comparable	terms.	By	their	nature,		
forward-looking	statements	involve	risk	and	uncertainty	because	they	relate	to	future	events	and	circumstances	that	may	or	may	not	occur.	A	number	of	factors,	which	may	be	beyond	the	control	of	the		
Company,	its	affiliates,	agents	and	advisers,	could	cause	actual	results	and	developments	to	differ	materially	from	those	expressed	or	implied	by	the	forward-looking	statements.	Forward-looking	statements		
in	 this	Document	reflect	 the	Company’s	view	with	respect	 to	 future	events	as	at	 the	date	hereof	and	are	subject	 to	known	and	unknown	risks,	uncertainties	and	assumptions	relating	 to	 the	Company’s		
operations,	 results	of	operations,	 financial	condition,	growth,	strategy,	 liquidity	and	the	markets	 in	which	the	Company	operates.	No	assurances	can	be	given	that	 the	forward-looking	statements	 in	this		
Document	will	be	realised.	Forward-looking	statements	are	not	guarantees	of	future	performance.	The	Company,	its	affiliates,	agents	and	advisers	undertake	no	obligation	and	do	not	intend	to	update	any		
forward-looking	statements	in	this	presentation	to	reflect	events	or	circumstances	after	the	date	of	this		presentation.	
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 Secured copper gold projects – value? 

Strategic	focus	to	copper	



 Copper outlook - Equities  

“	The	market	may	face	a	shortfall	of	about	83,000	metric	tons	
in	2019”	Bloomberg	Intel.		

A	 lack	 of	 new	 mine	 projects	 means	 copper	 is	 facing	 a	
“structural	 deficit”	 as	 demand	 builds.	 	 according	 to	 London-
based	Sanford	C.	Bernstein	analyst	Paul	Gait	-	Bloomberg	News	

“There	is	a	real	supply-side	pressure	on	copper	resources	in	the	
medium	to	long	term,”	Cole	said	in	the	interview.	“Having	new	
projects	 in	 your	 pipeline	 --	 like	we	have	 --	 puts	 you	 in	 a	 very	
strong	 position.”	 Andrew	 Cole,	 CEO	 OzMinerals	 Bloomberg	
News	

“Currently	too	much	non-fundamental,	macro	noise	is	keeping	
the	copper	price	low,	but	as	soon	as	trade	war	jitters	fade	and	
more	 encouraging	 Chinese	 macro	 numbers	 are	 presented,	
fundamental	 drivers	 will	 take	 over,”	 said	 Casper	 Burgering,	
senior	commodity	economist	at	ABN	AMRO	in	Amsterdam.	

‘Majors	 performed	 very	well	 2018,	 in	 2019	will	 we	 see	 them	
starting	 to	 replenish	 the	 project	 pipeline?’	 –	 Anon	 Fund	
Manager	



Gold	prices	are	also	expected	to	rebound	now	that	the	market	has	priced	in	ten	of	12	
expected	Federal	Reserve	interest	rate	hikes.	This	is	critical	from	the	perspective	of	the	U.S.	
dollar,	whose	strength	undermines	demand	for	hard	commodities.	At	the	same	time,	a	
slowing	U.S.	economy	will	help	bolster	gold’s	appeal	as	a	defensive	asset.	
The	G20	summit	is	also	expected	to	boost	some	agricultural	products.	Goldman	predicts	that	
the	easing	of	trade	tensions	will	support	soybeans	and	other	grains.”	Nov	2018	

“Many	of	the	political	uncertainties	weighing	on	commodity	markets	have	a	significant	
chance	of	being	addressed	in	Buenos	Aires,”	Goldman	said.	“This	includes	some	
improvement	on	the	China-U.S.	relationship	and,	like	in	the	2016	G-20	meetings,	some	
greater	clarity	on	a	potential	OPEC	cut.	
Goldman’s	view	lines	up	with	recent	Hacked.com	analysis	that	raises	the	potential	for	a	bull	
market	in	raw	materials	next	year.	Copper,	aluminum	and	nickel	could	be	due	for	a	large	
rebound	over	the	next	few	years	as	markets	contend	with	a	severe	supply	shortage	following	
an	extended	period	of	underinvestment.	The	growth	of	electric	vehicles	is	expected	to	
underpin	demand	for	copper	and	aluminum	while	the	easing	of	trade	tensions	between	the	
U.S.	and	China	could	generate	additional	support	for	crude	prices.	





We	have	an	established	copper	portfolio,	November	2018	
	
	
	



A real copper portfolio in place  
Mankayan	 copper	 gold	 porphyry,	
Philippines	
A	tier	1	asset		

Eureka	 copper	 gold	 ‘red-bed’	
project,	Argentina	
Defined	targets	below	mine	works	

JORC	(2004)	Snowden	



Mankayan Project – Philippines  



Mankayan Project – Philippines  

-	94%	copper	recovery	
-	74%	gold	recovery	
-  High	grade	copper	gold	

concentrates	produced	
-  All	impurities	below	commonly	

quoted	penalty	levels	



Mankayan – Value in context  



Mankayan – Value in context  



Mankayan – Value in context  



Mankayan – Value in context  



2019	– Mankayan;	Grade	and	Mining	approach	
		



Mankayan Project – Grade 



Mankayan – Grade ‘Last hole’  





High-grade and mining model 



	
	
	
	
	
	
	

2019	-	Mankayan	
	

Revised	Mining	Approach	within	lift	1;	examine	CAPEX	
	

Look	at	grade	‘holes’	in	mining	grid	
	

Measured	work	against	copper	gold	performance/demand	cycle	
	

New	ways	forward	
	
	
	
	
	
	



Eureka Project – Argentina   

PEÑOLES RESOURCE OUTLINE 
DRAPED ONTO  TERRAINE 

(looking south) 

In	 the	 1970s	 and	 1980s,	 the	 mine	

was	 worked	 for	 both	 gold	 and	

copper.	 It	 has	 been	 estimated	 that	

p r e v i o u s	 m i n i n g	 r e c o v e r e d	

approximately	 9,000	 Oz	 of	 gold	

(70,000	 t	 at	 4	 g/t)	 and	 2,000	 t	 of	

copper	(unverified).		

Codelco	 (1997)	 also	 evaluated	 an	

Exploration	 Target	 of	 400,000	 to	

600,000	 tonnes	 at	 2.7	 g/t	 Au.	 Not	

reported	 in	 compliance	with	 a	CRIRSCO	

code.		



Exploration	Completed	
•  Mapping	and	rock	chip	sampling	

•  Rock	samples	returned	with	values	up	to	4.5%	Cu	and	
11g/t	Ag	

•  Trenching	
•  Assay	values	ranging	between	0.23	and	6.09%	Cu	over	

2.5km	strike	

•  IP	Geophysics	
•  Area	of	2.5	x	1.25	km.		
•  Consistent,	broad	Chargeability	high	 in	central	part	of	

survey	 area,	 developing	 at	 100-150m	 below	 surface	
and	around	200	thick,	dipping	shallowly	to	the	west.	

•  Second	 strong	Chargeability	high	at	 the	 southern	end	
of	the	survey	area.	This	feature	peaks	at	about	14	mV/
V,	around	5	times	higher	than	background.	

Mine	



Copper	mineralisation	inside	the	Eureka	Mine,	
showing	partial	hydrofracturation	of	the	clasts.	

•  Eureka	 contains	a	historic	 (1980’s)	 Exploration	Target	of	28	 to	

32	Mt	at	1.1%	Cu.	Not	reported	in	compliance	with	a	CRIRSCO	

code.		

•  Dominant copper minerals: Chrysocolla, cuprite, tenorite, 

native copper, azurite and malachite. 

Targets	

Unexplo
red	
Areas	



•  Established	copper	gold	portfolio		
•  Equity	markets	v.	copper	market	
•  New	Mining	Study		
	


